THE UNSEEN EMPIRE
the great dividing line. In order to meet her war
expenditure Great Britain was compelled to put a very
considerable part of her foreign investments under the
hammer. About a thousand million pounds was raised
from British foreign investments in this way and blown
to atoms over the battlefields. About 600 million
pounds of this sum was raised on British investments in
the United States, the largest investments Great
Britain possessed. If the United States had not entered
the World War on the side of the Allied powers the
880 million pounds which the United States Treasury
lent to the British government in 1917 and 1918 would
have had to be paid back by the sale of further British
investments. Even if Great Britain had been in a
position to do this, which is very doubtful, it would have
torn a huge gap in the edifice of British foreign invest-
ments, and that gap would in all probability never have
been filled up again.
It proved difficult enough for Great Britain to make
up the loss of the 1,000 million pounds, which remained
a loss despite the entry of the United States into the
war. However, difficult or not, she was successful so
that by 1930 she possessed just as much capital invested
abroad as she had before the outbreak of the World
War. Thus it required eleven years to make up the
missing 1,000 million pounds. In this period the sum
of British capital invested abroad rose by an average
of 90 million pounds annually. In the ten years which
immediately preceded the World War the average
yearly increment was 170 million pounds, so that the
in